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Notes to Esimate

The following terms are used on the Estimate Summary sheets:

ESCALATION
Definition - Contingency included to escalate costs, current at the time of estimate
preparation, to the expected future costs, current at mid-point of construction schedule.

Example - Current cost of sheet rock needs to escalated to future time when sheet rock is
purchased and manufactured for this specific building.

CONSTRUCTION CONTINGENCY
Definition - Construction costs added to the estimate for items that may be added to
project due to unforeseen conditions, errors and omissions or additive change orders that
the owner or project architect may require for the project, after final bids have been
accepted.

Example -Add stadium bleachers to the soccer field

CONTINGENCY FOR FINAL DETAILS AND SPECS
Definition - Construction details or the specifications for an item haven't been completed
at this stage but an estimated cost is included. This contingency is for the potential for an
item to be more costly to procure or install than estimated.

Example - Estimated cost is for installing standard plumbing fixture but final
specification is for plumbing fixture that is more difficult to install.

Example - Estimated cost is included for standard bracing of roof trusses but final detail
has a requirement for unexpected design loads and results in more costly bracing.

The following assumptions were made in developing this estimate:

Sitework Assumptions

1 Items included for Alternate #1 at the baseball/softball fields are the sidewalk,
bleacher pads and bleacher seating, the outfield fence, and lighting. All other
baseball field related items are included in the base estimate.
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